8 to the presi-
Wilson, and
at achievements

“It sa
republic, eme
{rom the severs nd

tragic war in HISLOR
;‘ﬁfm and the gratitude of all free nations.
“It declares it mee to the fundamental

gressive pﬂnﬁﬂﬂﬂm pnomic and in-
mtrial justice snd‘,-ﬂvm,._pn!;:ar:ues to re-

in

" qme the great work of translating these prin-

- 's general
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. was granted and |
~ upon the definite i
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~ and the vigor e
war; but we felici

¢iples into effective laws, begun and ::;riaid tt:r
the Democratic adm Al nter-
bm,pmd only when the war claimed all the na-
tional energies for the m task of 'v-ictory.
LEAGUE OF NATIONS -
“The Democratic party favors the league of
nations as the surest, if not the only, practicable
means of maintaining the permanent peace of
the world and terminating the insufferable bur-
den of great military and naval establishments.
It was for this that America broke away from
traditional isolation and spent her bloed and

3 treasure to crush & colossal scheme of conquest.

It was upon this basis that the president of the
UIIRBd st&t“m ' _ rar gFomer
consented to & SUSPS ;. 'ih,o:ﬁiihtm agiai:‘mt
al German Government; the armistice
et o a treaty of peace negotiated
88 to Germany, as well
t Germany, that

| must be
for the purpose
‘ot political inde-
ty to great and
m manifested
ecution of the

him and his associates on
ements at Paris involved
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‘o

formed under |

the exceptional ae

. in the adoption of & league and treaty so near

akin to previously expressed American ideals and
® intimately related to the aspirations of civil-
ired people everywhere. ~ =

“We commend the president for his courage
and his high comception of good faith in stead-
fastly standing for ani agreed to by all

| d.nations at war with

Germany, and we condemn b
e for its refusal to ratif

sonal hatred in the Wway of
newed pro:porlq-‘..% WG

| ompany with
V :lllh everlam“ ¥ i

| nen
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Versaillog treaty

ndard-of international
try is‘involved in this
the accusing fact that,
i to in political
, the now Republican
¢bairman of the  foretgn. reutiou: com;
mittee, himself ‘proclaimed that an
Propesition for lm yeage with Germany,
#uch as he and his party assoclates thereafter re-
ported to the semate, would make us ‘guilty of
the blackest crime,!

“On May 15, last, the Knox substitute for the
u::.&md by the Republican

vention cam contrive mo more
tion of its obloguy than that

“By every

entagonism to the

seaate; and this o
filting character

!lmh in the Forum Ma e of December,
. 118, by Henry Cabot Lodge, whea he se.ld:

W dlt we md o#““m m w“ng men
Wroad to be killed and wounded in northern
Fraace and Flanders, with no result but this
our enirance inte war with such an intention
¥as a crime which nothing can justify. The in-

: 9t eon A the intent of the president

e until we could

své mno such war as this

nnot make peace except in
"I;q ould brand us

: Muﬂng ruin to ug

We ¢

8 if we und
nmus to tm. :
18, considerad

Ty associates sot

with our allies,

of law; that which ei htee
‘overlasting dishonor,' the Repubiican —arer Aoy
candidates today accept as the essence of tatth
We favor the president's view of or-
national obli gy R
obligations and his firm stand
reservat| e o
ons designed to cut to pleces the vital
provisions of the Versailles treaty and w 5
mend the De bl
mocrats in congress for voting
against resolutions for separate peaca which
would disgrace the nation, We advocate ll;a
immediate ratification of the treaty without res-
ervations which would {mpair its essential in-
tegrity; but do no! oppose the acceptance of any
reservations making clearer or more specific the
obligations of the United States to the league
ns_socin.tea. Only by doing this may we retrieve
the reputation of this nation among the powers
of the earth and recover the moral leadership
which Bresident Wilson won and which Repub-
lican politicians at Washington sacrificed. On-
ly by doing this may we hope to aid effectively
in the restoration of order throughout the warld
and to take the place which we should assume
in the front rank of spiritual, commercial and
industrial advancement,

'“We reject as utterly vain, if mot vicious, the
Republican assumption that ratification of the
treaty and membership in the league of nations
would in anywise impair the integrity and In-
dependence of our country. The fact that the
covenant has been entered into by twenty-nine
nations all as jealous of their independence as
we of ours, is a sufficient refutation of such
charge. 'The president repeatedly has declared
and this convention reaffirms, that all our duties
dnd obligations as a member of the league, must
be fulfilled in strict conformity with the constis
tution of the United States embodied in which is
the fundamental requirement of declaratory ac-
tion by the congress before this nation may be-
come & participant in any war.

CONDUCT OF THE WAR

“During the war, President Wilson exhibited
ihe very broadest conception of liberal Ameri-
canism. In his conduct of the war, as in the
general administration of his high office there
was no semblance of partisan bias. He invited
to Washington as his councilors and coadjutors,
hundreds of the most prominent and pro-
nounced Republicans in the country. To these
he committed responsibilities of the gravest im-
port and most confidential nature, Many of
them had charge of vital actlvities of the gov-
ernment. And, yet, with the war guccessfully
prosecuted and gloriously ended, the Republican
party in congress, far from 'applnudinz the mas-
terly leadership of the president and felicitating
the country on the amazing accomplishments of
the American government, has meanly requited
the considerate course of the chief magistrate
by savagely denouncing the commander in chi?t
of the army and navy and by assailing neul- y
every public officer of every branch of the s%rv c:
intimately concerned in winning the war a rr.uit
and preserving the gecurity of the governmen

at home.
“We express to the goldiers and sailors and
marines of America the admiration of their fel-
low countrymen. Guided by the genius of su;h
commanders as General John ET tpﬁr!hi:i‘:éistiv:
tituted a
forces of America cons
?:333 in the victory and brought new luster to

th?‘;}:g(':ommend the patriotic men and women

3 ¢t their government

astained the efforts o ; t
rhothﬂ erucial hours of thg war, aod contri
ﬂLt deto'the brilliant administrative sut::icmi
th?aved under the broad vigioned lead®rship o

the president.

[ANCIAL ACHIEVEMENTS
“A ref;::v of the record of the D%noc;ntzz
d ri;! inistration of oolro
pn_rty 2 gents a chapter of substantial achieve-
ey agsed in the history of the republic.
i unsueTm before the advent of this admin-
s yar{odical convulsions had impeded thg
“tmtli:o;lalppmgress of the American ;;fo;;ll;gegg; -
indusdr_ astimatile 1958 and distress. ¥ B
Bt the federal reserve act the old sy
actment 0! panics, was replaced by a new
which insured confidence, It w:; ntgdl:;
.able factor in winning the wnr!a ad
- hope and {nspiration of bus neas;‘m"-
:lt ::i Tze vital danger against whigh the
eed,

fcan people should keep constantly on

Is the committment of this system to part
enemios who struggled against adoption
vﬁ:lly n;ln:pud,to retain in the haads of
ulative ban mnmmml{d’th rrency
credits of the nation. Already there
defined indlcations of*an assault upon
principles of the system In the event of |
llcan success in the elections in November,

-—

“Under Democratic leadership the A-m 5 :

people successfully financed their stu
part in the greatest war of all time. The tr
ury wissly insisted during the war upon
an adequate portion of the war expenditure f
current taxes and the bulk of the balance fro
popular loans, and, during the first full .
year after fighting stopped, uwpon meeting cur
rent expenditures from current recelpts not -
standing the new and unnocessary (
thrown upon the treasury by the delay, obstrues
tion and extravagance of a Republican
“The nonpartisan federal reserve authorities
have been wholly free of political interforencs
or motive; and, in thelr own time and thelr own
way, have used courageously, though cantic

due expansion of credit in the country. As &
result of these sound treasury and fede I
serve policies, the incvitable war Inflatic
been held down to a minimum, and the cost o
living has been prevented from Increasing
in proportion to the incroase in other bellf
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the Instruments at thelr disposal to prevent “-“L

countries and in neutral eountries which In'ﬂ"‘.
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close contact with the world's commerce and ex-
changes, 4

“After a year and a half of fighting in Eu
and despite another year and a half of Republ
can obstruction at home, the credit of the :.
ernment of the United States stands unimpaired,
the federal reserve mnole Is the unit  of value
throughout all the world and the United S
is the one great country in the world
maintaing a free gold market. "4

“We condemn the attempt of the’Republican

R
g W% v

party to deprive the American peopls of their

legitimate pride in the i of the was
an achievement withont parallel in the finan
history of this or any other v In

any other war. And in particuli conden
the pernicious attempt of the Republican party
to create discontent among the b 's of th
bonds of the government of the United Hiates
and to drag our public finance and our bankl
and currency system back into the arena of
party polities. .

TAX REVISIONS

“We condemn the fallure of the presént come =

gresa to respond to the oft-repeated
the president and the secretaries of the trems
ury to revise the existing tax laws. The con
tinuanece in force in peace times of taxes devk
upon pressure of imperative
duce a revenue for war purposes is ind
and can only result in lasting injury
ple. The Republican congress fated,
through sheer politieal eowardice, to make
single move toward a readjustment of tax
which it denounced :::::g! last @ -
was afraid to revise e next Ak
“We advocate tax reform and & searching res
vision of the war revenue scts to fit peace con-
ditions so that the wealth of the nation
be withdrawn from productive enterprise and
diverted to wasteful or non-productive

iture.

gress for complete survey

to secure greater equity and justice fn tax bur-

den and improvement in administration. »
PUBLIC ECONOMY

vClaiming to have effected great
in government

expenditures, the W A
party cannot show the reduction of ene dollar fn pic
taxation as & corollary of this false pretense. u'u"- /

contrast, the last Democratic congress
legislation reducing tazes from
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year after the armistice, and to

after armisticg
vides for expending the stupendous
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their modification and simpMfication with a view




